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REACTION ffl MARKET

Profittaking by Professional
Speculators Is Cause

FOREIGN HABXETS ARE OPEN

For the First Time Since Thursday
Europe Gives Quotations Which
Are Encouraging Considering Con-

ditions In Tuekoy RallrontlBnrn
ings Slake Good Showing

New York April IS Faithful to a
established precedent the stock

market today on the secead business
day of the week declined and the reason
fur this was none other than the same
cause that has produced receeetous on so
many Tuesdays in the Immediate past
that of profittaking on the part of the
professional speculators

Announcement was made of the failure
of a stock commission firm which al
though not possessing a stock exchange
membership maintained offices In many
different sections of the country and did
a comparatively large business mostly
for the account of customers dealing in
small lots of stocks

The failure of the firm Ie supposed to
have been connected to a greater or less
extent with current developments In the
Chicago wheat market aad as a stock
market factor of any material influence
the event amounted to little The affair
was naturally made nee of by operators
for the fall in values while another in-

cident that was harped upon was the dis-

turbances In Turkey
Realize on Stocks

But it te manifestly unnecessary to
make more than mention of these oc-

currences to demonstrate the absurdity-
of attributing to them any responsibility
for the days market weakness The
small army of traders sad other

of like nature who bought stocks
at the close of last week and yesterday
today realised on their operations just
as they have done score of times In the
last month

Indeed it is the frequent reactions that
have taken place In the market that
contributed as much as anything vise to
the sustained strength of the upward
movement of values that began six weeks
ago In but few instances that can be
specified have there been violent uprushes
in Individual stocks On the contrary the
movement has been slow steady and in
many important stocks almost hesitating

The course followed by prices today
was without feature The foreign markets
were open for the first time since last
Thursday and prices for American stocks
were quoted as a rule not up to the net
advances shown here at the end of business yesterday But all these markets
were in the main cheerful even the news
from Turkey took only a moderation at
the close

New Low Level
The advance in console m London was

continued as was the decline in money
rates there these discounts falling to
1 14 per cent a new low level for the
year Here sterling exchange was easy
the call money market displaying a firmer
undertone which was so slightly firmer as
to be barely noticeable white the

exchanges were again scene of
an excited speculation wheat

The wheat market today was however
rore feverish and irregular than It has
been recently

Railroad earnings for tbe first week of
April as they were given out continue
the splendid showing lately made the
Missouri Pacific adding to yesterdays ex-
tremely favorable exhibits with an In-

crease of 5213000 for the first week of the
month

LOCAL PRODUCE MARKET
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NEW YORK STOCK
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LOCAL FINANCIAL GOSSIP

Business on the Washington StocK Ex
change yesterday was of the same char-
acter as that for several days ac
tive in spots with many sales of small
lots of bonds and stocks At the open
ins there was some good trading in
bonds Capital Traction Ss setting Mt
at 117 and Railway 48 AJO at 88 12 to
8734

Capital Traction stock was firm at IK
and Railway preferred at tL

Interesting developments took place In
Washington Gas It vas reached
on cnJl the notice from the company was
read announcing that the regular

dividend on the stock had been
declared This was In the nature of a
disappointment to many brokers who hail
hoped that better things were ia store
Trading in Gas was limited and at
prices the of record being fltlS
down to 0534

Lanston same freely at 12 S4 to 13 38
aad busHidee dosed with some small
trades in Union Trust and United States
Trust at current prices

At a meeting of the directors of the
East Washington Savings Bank Tester
day it was decided not to fiH toe vacancy
to the once of president cawed by the
death of John E Herrell for the pres-

ent The annul meting of the stock
holders is less than two months away
aad the election will probably be

until that time

WASHINGTON STOCK MARKET
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April 1

Supremo Court ef the TTnXtetl States
fleesat Tim Cats Jostmc Mr Josdee larks

Mr Pain White Mr Jeattee-

Tfebmaa Ceott Reek of AAetOk N CL Bmrtam-

of Waehmctea D CL ad Outs Adolph
f Dearer pain admitted to praetkx
No ML Imeriren BSBBB Oimitisa

m Catted Pratt Ctanpsy-
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FINANCIAL FIHAHGiALI II

Capital 1000000 Deposits Over 1000000

Deposits Subject to Check
BANKING department of dd com-

pany will not pay you 3 per
annum interest on yo r minimiHin

monthly balances but offers fan tic privi-
lege of checking against accounts drliwiag
such interest

Could you desire more favorable con-
ditions under which to start om tae road to
permanent financial independence

Open an account NOW and sure in
our next dwrrilmrioii of interest on July 1

erUnder U S Goveraaent SopcnriskM sane as Mtfiaagl banks

Bmes Rested 3 Year Up

H BRADLEY DAVIDSON Presdent

1405 G Street Northwest
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Soon make a sum of money that will
insure contentment for the present
and certainty for the future if rfe
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